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83 Spring Street
SoHo, NY
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WILLLIAMSBURG
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Greenwich,
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CONNECTICUT
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WESTPORT,
CONNECTICUT
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Georgetown
Washington, D.C.
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M STREET
GEORGETOWN, 
WASHINGTON, D.C.
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Before

Before After

M Street, 
Washington, D.C.

Recent Tenant Upgrades
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Georgetown



GEORGETOWN
WASHINGTON, D.C.
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Armitage

28

Chicago, IL
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7
907 W ARMITAGE AVE
CHICAGO, IL
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ARMITAGE
CHICAGO, IL
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RUSH-

33

WALTON
CHICAGO, IL
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RUSH - WALTON 
CHICAGO, IL
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Before

Before After

21 E Chestnut, 
Chicago, IL
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Rush - Walton

Recent Tenant Upgrades



RUSH-WALTON
CHICAGO, IL
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NORTH 
MICHIGAN 
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CHICAGO, IL
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CHICAGO, IL
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Chicago by the Numbers

Percent of Chicago ABR

45% High-Growth

35% Stable / Credit

20% Challenged
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HENDERSON 
AVENUE

DALLAS, TX
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HENDERSON
AVENUE

DALLAS, TX
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MELROSE 
PLACE

LOS ANGELES, CA
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MELROSE PLACE
LOS ANGELES, CA
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Streets Apart: Fair Value Resets
Greater of 3% Increase or FMV

Melrose Place 2023:
Three fair market resets
~30% cash spreads



MELROSE 
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LOS ANGELES, CA
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URBAN
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CITY
CENTER

SAN FRANCISCO, CA
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San Francisco 555 Ninth Street 
and City Center: 

Shopping Centers outside of Downtown

San Francisco

City Center

555 Ninth Street

Downtown
AreaUnion

Square

Location Matters – Alternatives to Downtown
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CITY CENTER
SAN FRANCISCO, CA

DENSIFICATION / 
VALUE ENHANCEMENT
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555 Ninth st
San Francisco, CA
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555 Ninth Street, San Francisco, CA

• Ready for 
Repositioning

• Jr Anchor / Container Store lease 
signed for part of 2nd level

• BBBY Space 
Recaptured

• AKR development team successfully removed a 
significant zoning hurdle - eliminating significant 
time / cost typically required for national retailers 
to open and operate in San Francisco
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555 Ninth Street - RENDERING
SAN FRANCISCO, CA
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Sullivan 
Center
Chicago, IL
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SUBURBAN
Portfolio

New York
Village Commons 
Branch Plaza
New Loudon Center 
Crossroads
Amboy Center
28 Jericho Turnpike 
Bedford Green

New Jersey
Elmwood Park
Marketplace of Absecon

Massachusetts
201 Needham Street
163 Highland Avenue 
Methuen
Crescent Plaza

Pennsylvania
Abington Towne Center 
Mark Plaza
Plaza 422
Route 6 Mall 
Chestnut Hill

Michigan
Bloomfield Town Square

Illinois
Hobson West Plaza

Indiana 
Merrillville Plaza

Ohio
Mad River

OF SUBURBAN PORTFOLIO IS 
GROCERY-ANCHORED

~50%
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Delaware
Town Center 
Market Square
Naamans Road
Brandywine Holdings

Connecticut 
Town Line Plaza

Vermont
Gateway



WILMINGTON, DE
BRANDYWINE TOWN CENTER
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Recent Tenant Upgrades
Bed Bath & Beyond + Dick’s Sporting = New Dick’s House of Sport
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ROCKY HILL, CT
TOWN LINE PLAZA
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LATHAM, NY
NEW LOUDON CENTER
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HOBART, IN
MERRILLVILLE PLAZA
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BROCKTON, MA
CRESCENT PLAZA
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Brooklyn, NY

73
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City Point:
Meaningful Value and 

Earnings Accretion

$0.04 - $0.06 of FFO 
and ~5% of NAV accretion

75



City Point is Central 
to Brooklyn
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Brooklyn’s Star Power
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2024

Wave of Openings & Leasing Momentum

2023

Expansion 
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New Anchors to Drive Significant Traffic 
and Retailer Demand
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High Quality Space Strategically Held Back to Capture Increased 
Tenant Demand from Completion of Park and Key Anchors

Ground Floor Anchors at Key Entrances Secured: 
Primark, Sephora, Fogo De Chao, Dig

Complements Other Anchors:
Target, Trader Joe’s, Alamo

City Point Update
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City Point is 85% leased as of 
Year End 2023

Upper Levels
90% 

Leased

Street & Lower 
Levels
72% 

Leased
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Anchored for Growth

Park anticipated to be completed in the next few months with 
prime spaces remaining 83



Abolitionist Park Construction 
Almost Finished
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Ryan Serhant Spotlight

1.9M Followers

Instagram

Ryan Serhant, host of Bravo's television 
series “Million Dollar Listing New York” 
posted a City Point video tour on his 
Instagram

https://www.instagram.com/p/CxtCPWuuHU_/?hl=en
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