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STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMBAPPROVAL |

OMB Number: 3235-0287
Estimated average burden

obligations may continue. See hours per response: 05
Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
ACADIA REALTY TRUST [ AKR ] (Check all applicable)
BERNSTEIN KENNETH F X Director 10% Owner
X Officer (give title Other (specify
i i below, below,
(Lasy) (First) (Middle) 3. Date of Earliest Transaction (Month/Day/Year) ) . )
C/O ACADIA REALTY TRUST 03/17/2005 President and CEO

1311 MAMARONECK AVENUE, SUITE 260

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable

(Street) Line)
WHITE NY 10605 X  Form filed by One Reporting Person
PLAINS Form filed by More than One Reporting
Person
(City) (State) (Zip)
Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4 and 5) | Securities Form: Direct of Indirect
(Month/DaylYear) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/DaylYear) | 8) Owned Following | (1) (Instr. 4) Ownership
Reponed_ (Instr. 4)
Code |V Amount ES; o | Price '(I;:‘asr:?a; gg:(:;
Common Shares of Beneficial Interest - 03/17/2005 b 1000 D |$16.26 352,000©) D
$.001 Par Value
Common Shares of Beneficial Interest - 03/17/2005 b 1000 D | $162 351,900 D
$.001 Par Value
Common Shares of Beneficial Interest - 03/17/2005 b 2000 D |$16.15| 3517000 D
$.001 Par Value
Common Shares of Beneficial Interest - 03/17/2005 b 1,000 D | $16.1 350,700 D
$.001 Par Value
Common Shares of Beneficial Interest - 03/17/2005 b 1,900 D |$16.05 348,800 D
$.001 Par Value
Common Shares of Beneficial Interest - 03/17/2005 b 700D D |$16.04 348,100 D
$.001 Par Value
Common Shares of Beneficial Interest - 03/17/2005 D 3000 D | $16.03 347,800 D
$.001 Par Value
Common Shares of Beneficial Interest - 03/17/2005 b 30000 D |s$16.02 347,500 D
$.001 Par Value
Common Shares of Beneficial Interest - 03/17/2005 b 2000 D |s$16.01 347,300 D
$.001 Par Value
Common Shares of Beneficial Interest - 03/17/2005 b 5000 D $16 346,800 D
$.001 Par Value
Common Shares of Beneficial Interest - 03/18/2005 b 2,000©) D $16 344,800 D
$.001 Par Value
Common Shares of Beneficial Interest - 03/18/2005 b 3002 D |$16.07 344,500 D
$.001 Par Value
Common Shares of Beneficial Interest - 03/18/2005 b 3,100 D |s16.02 341,400®) D
$.001 Par Value
Common Shares of Beneficial Interest - 03/18/2005 b 1,8000) D |s$1601 339,600 D
$.001 Par Value
Common Shares of Beneficial Interest - 03/18/2005 b 12,5002 | D $16 327,100®) D
$.001 Par Value

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001219735
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000899629

1. Titleof | 2. 3. Transaction lgh? t Eled Bta?e lﬁ@ﬁm 9. Number of | 10. 11. Nature
Derivative | Conversion | Date TA xe(l::'l.rtlo alzleva raenssagtcgritp?gjnwl' Ex 1 15 l?? M X TICIa" Denva\'(l\get:i derivative Ownership | of Indirect
Security or Exercise | (Month/DaylYear) | if any ?e.g o Qlal anraits m&mnsy/mve eesmwltles) Security | Securities Form: Beneficial
(Instr. 3) Price of {Month/Day/Year) Securities {Instr. 5) | Beneficialt Direct (D) | Ownership

Derivative Acquired Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. 3 Following (1) (Instr. 4)

Disposed and 4) Reported

of (D) Transaction(s)

(Instr. 3,4 (Instr. 4)

and 5)

Amount
1. Title of 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date Exergisable and | 7. Title|aord 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, | Transaction | of Expiration Dgte Amounthiimber | Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/DaylYear) | if any Code (Instr. | Derivative | Mémth/iDay/YeBKpiration | Securi iof Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Day/Year) | €pde | V ekcufifRl | Exercisable | Date DitigerlySlapres | (Instr. 5) | Beneficially Direct (D) | Ownership
—[Derivative Acquired Perivativ Owmed or-trdirect—{~(instr—4)
Explanation s¢Responses: (A) or Security (Instr. 3 Following (1) (Instr. 4)
1. On March 17 2005 Mr. Bernstem sold 5,300 of his shares to generate funds to cover P(#?%?‘FE& obllganons arising from the ves[?l?é’(f‘f)prevmusly granted 1esmct ﬁaﬂlﬁg;ggon(s)
2. On March 18 2005 Mr. Bernstem sold 19,700 of his shares to generate funds to cove(mgmu; 4x obllgatlons arising from the vestmg of previously glanted restnc(
3. Includes 119 111 vested Common Shares of a totdl of 261,721 Restricted Common Slﬂwsfﬁ)ssued to Mr. Bernstein in 2000 through 2005
1
/s/ Kenneth Bernstem 03/18/2005
** $ignatu Nlilﬁmm ing Person Date
. . . . . X Date. Expiration of
Reminder: Heport on a separate line for eacl) class of securities| heqngfidiglly o ?Rfj |rﬁ:ﬁtly 0&;@5&@3‘% Date Title | Shares
If lil!‘,‘ fUIIII > fﬂ!‘,‘u‘ Il.ly more lilall Ore IC[JUIliI J PEISUIT, SET 1Sl UL.LiUII \b)\v;

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.




