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Item 8.01 Other Events 
 
As previously reported on a Form 8-K filed on December 11, 2006, Acadia Realty 
Trust, a Maryland real estate investment trust (the "Company") entered into a 
Purchase Agreement (the "Purchase Agreement") with Lehman Brothers Inc. and 
Merrill Lynch, Pierce, Fenner & Smith Incorporated (the "Initial Purchasers") 
for the sale by the Company and the purchase by the Initial Purchasers of $100 
million aggregate principal amount of 3.75% Convertible Notes due 2026 (the 
"Notes"), which closed on December 11, 2006. The Purchase Agreement also granted 
the Initial Purchasers a 30-day option to purchase up to an additional $15 
million aggregate principal amount of the Notes. 
 
On January 8, 2007, the Initial Purchasers exercised their option pursuant to 
the Purchase Agreement to purchase an additional $15 million aggregate principal 
amount of the Notes. The net proceeds from the sale of the additional Notes, 
after deducting the Initial Purchasers' discount and estimated offering 
expenses, were approximately $14.7 million. 
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