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STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934

or Section 30(h) of the Investment Company Act of 1940

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMBAPPROVAL |

OMB Number: 3235-0287
Estimated average burden
hours per response: 0.5

1. Name and Address of Reporting Person”

2. Issuer Name and Ticker or Trading Symbol

ACADIA REALTY TRUST [ AKR ]

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

X  Director 10% Owner
Officer (give title Other (specify
3. Date of Earliest Transaction (Month/Day/Year) below) below)

02/29/2008

YALE UNIVERSITY

(Last) (First) (Middle)
YALE UNIVERSITY INVESTMENTS OFFICE
55 WHITNEY AVENUE

(Street)

NEW HAVEN CT 06510-1300
(City) (State) (Zip)

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable
Line)

X  Form filed by One Reporting Person

Form filed by More than One Reporting
Person

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2, Transaction | 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4and | Securities Form: Direct | of Indirect
(MonthiDay/Year) | if any Code (Instr. | 5) Beneficially (D) or Indirect | Beneficial
(MonthiDay/Year) | 8) g:v;::elaollowing (1) (Instr. 4) tl)r\:\;rzﬁr:)mp
Code [V | Amount %3; °r | price '(';:"“s’:fa;ggg(:;
Common Shares of Beneficial Interest 02/29/2008 p 1,200 A $22.5 2,149,247 D
Common Shares of Beneficial Interest 02/29/2008 p 1,600 A | $22.51 | 2,150,847M D
Common Shares of Beneficial Interest 02/29/2008 P 200 A | $22.54 | 2,151,047 D
Common Shares of Beneficial Interest 02/29/2008 P 100 A | $22.62 | 2,151,147® D
Common Shares of Beneficial Interest 02/29/2008 P 100 A | $22.72 | 2,151,247M D
Common Shares of Beneficial Interest 02/29/2008 P 100 A | $22.74 | 2,151,347® D
Common Shares of Beneficial Interest 02/29/2008 P 300 A | $22.77 | 2,151,647 D
Common Shares of Beneficial Interest 02/29/2008 p 200 A | $22.79 | 2,151,847 D
Common Shares of Beneficial Interest 02/29/2008 p 200 A $22.8 2,152,047M D
Common Shares of Beneficial Interest 02/29/2008 P 100 A | $22.83 | 2,152,147M D
Common Shares of Beneficial Interest 02/29/2008 P 600 A | $22.85| 2,152,747M D
Common Shares of Beneficial Interest 02/29/2008 P 1,000 A | $22.86 | 2,153,747 D
Common Shares of Beneficial Interest 02/29/2008 p 100 A | $22.87 | 2,153,847 D
Common Shares of Beneficial Interest 02/29/2008 p 2,100 A | $22.88 | 2,155,947 D
Common Shares of Beneficial Interest 02/29/2008 p 300 A | $22.89 | 2,156,247M D
Common Shares of Beneficial Interest 02/29/2008 P 2,700 A $22.9 2,158,947M D
Common Shares of Beneficial Interest 02/29/2008 P 2,100 A | $2291 | 2,161,047® D
Common Shares of Beneficial Interest 02/29/2008 P 2,900 A | $2292| 2,163,947 D
Common Shares of Beneficial Interest 02/29/2008 P 1,900 A | $22.93 | 2,165,847M D
Common Shares of Beneficial Interest 02/29/2008 p 600 A | $22.94 | 2,166,447 D
Common Shares of Beneficial Interest 02/29/2008 p 1,100 A | $2295| 2,167,547M D
Common Shares of Beneficial Interest 02/29/2008 P 2,800 A | $2296 | 2,170,347 D
Common Shares of Beneficial Interest 02/29/2008 P 1,900 A | $2298 | 2,172,247M D
Common Shares of Beneficial Interest 02/29/2008 P 300 A | $2299 | 2,172,547M D
Common Shares of Beneficial Interest 02/29/2008 P 600 A $23 2,173,147 D

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000938582
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000899629

1. Titleof | 2. 3. Transaction 7 ¥ i t iR 3 ici l,s A 9. Number of | 10. 11. Nature
Derivative | Conversion | Date TAIZ)P;%E:'Lftio alzle‘,,a raenssagtcgrit§§quL IEX 1] Ringl?ag fo_, krmr_l(.:la" ng\?y derivative Ownership | of Indirect
Security or Exercise | (Month/DaylYear) | if any ?e.g., teal 5, Wanaits O&iﬁb&lmvertl ec5@aMLities)| security | Securities Form: Beneficial
—(instr—3) Priceof {Month{DayfYear)-|-8) Securities {instr-5) Beneficialt Direct-{D)—Ownership

Derivative Acquired Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. 3 Following (1) (Instr. 4)
Disposed and 4) Reported
of (D) Transaction(s)
(Instr. 3,4 (Instr. 4)
and 5)
1. Title of 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date Exergisable and 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, Transdction | of Expiration D3te Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/DaylYear) | if any Code (Instr. | Derivative | fMesth/Day/¥ eEfapiration Security Securities Form: Beneficial
(Instr. 3) Price of (Month/DaylYear) | 8de | v u i“? Exercisable | Date (Instr. 5) Beneficially Direct (D) | Ownership
Derivative cquire Owned 1 orIndirect |
Explanatior 5’%3}50n$s: (A) or Security (Instr. 3 Following (1) (Instr. 4)
] . 1 Disposed and 12 i Reported = | .
1. Excludes 112,000 Common Shares of Beneficial Interest held by The Yale UniversitygRggyement Plan for Staff Employees ("YURPSE"). The Reporting Person hayawsaediowsy interest in the shares held by
YURPSE and disclaims beneficial ownership of all shares held by YURPSE. (Instr. 3,4 (Instr. 4)
Remarksi: [and9) | | |
I T T T T T T

T 1
An employee of Reporting Person serves on the Issuer's Board of Trustees. Because of his position on the Trust's Board, it is possible that R A% Person's investment in the Issuer could be viewed as having
the purpose or affect of changing or influencing the control of Issuer or that the employee could be viewed as serving on the Board as the deputy of Reporting Person. In order to avoid any question as to
whether Reporting Person's beneficial ownership is being reported on the proper form, Reporting PersBl&Jéas decided gq fil m;?lStatement 0, "gﬁanges in Beneficial Ownership on Form 4. This Form 4 shall not
be deemed an admission that Reporting Person is required to file benefigigl awngrship TERPITS ltBiler S%Qé?ﬂigéﬁ}, of ecuritiesfigchanggq At of 1934, as amended, or that the employee is serving on the
Board of Trustees of Issuer as the deputy of Reporting Person or in any capacity other than his personal capacity.

Yale University By: David F.
Swensen, Chief Investment 03/04/2008
Officer

** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** |Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.




