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Item 8.01 Other Events

On July 24, 2014, subsidiaries of Acadia Strategic Opportunity Fund III LLC ("Fund III") and Acadia Strategic Opportunity Fund IV LLC ("Fund IV"),
which are subsidiaries of Acadia Realty Trust, together with affiliates of Terranova Corporation (“Terranova”), entered into a contract to sell a six-property
portfolio located in Miami Beach, Florida for an aggregate sales price of $342.0 million, of which $141.8 million is for the Fund III properties and $200.2
million is for the Fund IV properties. Fund III and Terranova acquired a portfolio of two properties on Lincoln Road and one on Lincoln Lane aggregating
59,700 square feet for $51.9 million during February 2011. Including additional incurred costs, $54.5 million has been invested to date. During December
2012, Fund IV and Terranova acquired an additional three properties on Lincoln Road totaling 54,900 square feet. The investment of $141.0 million to date is
comprised of the initial $139.0 million acquisition price plus additional subsequent costs of $2.0 million. It is anticipated that Terranova will remain actively
involved in the investment following the sale, ensuring a smooth transition. As the sale is subject to customary closing conditions including the assumption of
existing debt, no assurance can be given that the transaction will successfully close.
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